PRESQUE ISLE HARBOR ASSOCIATION

Special Board of Directors Meeting

February 22, 2010
The special meeting of the Presque Isle Harbor Association Board of Directors was called to order at 9:00am.

Members present:  N. Kirchner, M. Benson, G. Austin, R. Noffze, S. Jacobs, D. Cleary, L.    

                               Sytsma.
Absent:  L. Textor, S. Ulrich.
 

General Business

Budget:

Motion:  G. Austin / S. Jacobs to approve the budget that was recommended by the Budget and Finance Committee and handed out at the January Board of Directors meeting.
Discussion:  R. Noffze requested that the budget be balanced (to zero net profit/loss) instead of showing a $4669.00 loss.  N. Kirchner thought it was important to show members the true picture of the budget and that showing loss might be good for members to see.  S. Lang said he could balance the budget by adding a line to income showing a transfer from savings equal to the loss, or, could add a sentence just under the profit/loss line that indicates that this deficit is balanced through the savings account.
G. Austin / S. Jacobs modified their motion to include a sentence at the end explaining the budget would be balanced from savings and still show the loss.
Motion to read:  G. Austin / S. Jacobs to approve the budget that was recommended by the Budget and Finance Committee and handed out at the January Board of Directors meeting adding a sentence to clarify that the budget will be balanced from the savings account.
Roll Call Vote:  Ayes – Austin, Jacobs, Cleary, Sytsma, Benson, Kirchner.
                         Nays – Noffze.

Motion carried.

Adjournment:

Motion:  N. Kirchner / S. Jacobs to adjourn.  Motion carried.

Meeting adjourned at 9:45am.

Respectfully submitted

S. Lang, recorder

